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OATH OR AFFIRMATION

I, MATTHEW B.BISHOP , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BULL & BEAR BROKERAGE SERVICES, LLC , as

of DECEMBER 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer,except asfollows:

PHILIP W.McCARROLL.
MY COMMISSION # FF957473

EXPIRES February 04.2020

ace:no e nonman-ys..on Signature
PRESIDENT

Title

TJis report ** contains (check all applicable boxes):
f (a) Facing Page.
7 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
7 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

7 (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed sincethe date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Membersof
BULL& BEAR BROKERAGESERVICES,LLC
Jacksonville,FL

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of BULL & BEAR BROKERAGESERVICES,LLC,
as of December31,2017, the related statementsof income,changesin stockholder'sequity, changesin liabilities
subordinated to claims of general creditors,and cash flows for the year then ended, and the related notes and
schedules(collectively referred to as the financial statements). In our opinion, the financial statements present
fairly, in all material aspects,the financial position of BULL & BEAR BROKERAGESERVICES,LLC as of December
31, 2017 and the resultsof its operations and its cash flows for the year then ended in conformity with accounting
principles generally acceptedin the United State of America.

Basis for Opinion

These financial statements are the responsibility of BULL & BEAR BROKERAGESERVICES,LLC'smanagement.Our
responsibility is to express an opinion on BULL & BEAR BROKERAGESERVICES,LLC'sfinancial statements based
on our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB)andare requiredto be independentwith respectto BULL & BEARBROKERAGESERVICES,
LLCinaccordancewith the U.S.federalsecurities lawsand the applicablerulesand the regulationsof the Securities
and Exchange Commission and the PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Those standards require that we planand
perform the audit to obtain reasonableassuranceabout whether the financial statements are free of material
misstatement,whether due to error or fraud.Our audit included performing procedures to assessthe risks of
material misstatement of the financial statements,whether due to error or fraud and performing proceduresthat
respondto those risks.Suchproceduresincludedexamining,on a test basis,evidence regarding the amounts and
disclosures in the financial statements. Our audit also includedevaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The Schedules of Computation of Net Capital Under SEC Rule 15c3-1 and the Reconciliation between Audited and
Unaudited Net Capital Computation have been subjected to audit procedures performed in conjunction with the
audit of BULL & BEAR BROKERAGESERVICES, LLC's financial statements.The supplemental information is the
responsibility of BULL & BEAR BROKERAGESERVICES, LLC's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accountingand other records,as applicable,and performingproceduresto test the completenessandaccuracy of
the information presentedin the supplementalinformation.In formingour opiniononthe supplementalinformation,
we evaluatedwhether the supplementalinformation, including its form andcontent, is presentedinconformity with
17 C.F.R.§240.17a-5.In our opinion,the Schedulesof Computationof Net Capital Under SECRule 15c3-1 and the
Reconciliation between Audited and Unaudited Net Capitai Computation are fairly stated, in all material respects,
in relation to the financial statements as a whole.



SHEDJAMA,INC.
dba EdwardOpperman,CPA

We have served as BULL & BEARBROKERAGESERVICES,LLC'sauditor since 2014.

Lafayette, Indiana
February 27,2018



BULL& BEARBROKERAGESERVICES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Cash $ 43,188
Accounts and commission receivable 25,638
Other assets 161

$ 68,987

LIABILITIES AND MEMBER'S EQUITY

Accounts and commissionpayable $ 7,178

Member'sequity 61,809

$ 68,987

See accompanying notesto financial statements. 2



BULL& BEAR BROKERAGE SERVICES,LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDEDDECEMBER31, 2017

Revenues:

Commission income $ 221,429
221,429

Expenses:
Commission 5,000
Generaland administrative 20,659

25,659

Net income $ 195,770

Seeaccompanyingnotesto financial statements. 3



BULL & BEAR BROKERAGE SERVICES, LLC

STATEMENT OF CHANGES IN MEMBER'SEQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

Balance,January 1, 2014 $ 39,328

Distributions (173,289)

Net incomefor the year 195,770

Balance, December 31, 2014 $ 61,809

Seeaccompanying notes to financial statements. 4



BULL & BEAR BROKERAGE SERVICES, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDEDDECEMBER31, 2017

Cash flows from operating activities:
Net income $ 195,770
Adjustmentsto reconcilenet incometo net

cash provided by operatingactivities:
Changes in operatingassetsand liabilities:

Increasein accountsand commissionreceivable (6,559)
Increasein other assets (161)
Decrease in accounts and commission payable (2,789)

Total adjustments (9,509)
Net cash provided by operating activities 186,261

Cash flows from financing activities:
Distributionsand net cash used by financingactivities (173,289)

Net increase in cash 12,972

Balance, beginning of year 30,216

Balance,end of year $ 43,188

See accompanying notes to financial statements. 5



BULL & BEAR BROKERAGE SERVICES,LLC
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR DECEMBER 31, 2017

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Firm'ssignificant accounting policies consistently applied in the preparation of the
accompanying financial statements are as follows:

a. Nature of Operations-Bull & Bear Brokerage Services,LLC (the "Company") was incorporated
February19,2001 and began operationsfor the purposeof conducting business as a broker/dealer
in securities. In April 2008,the Company convertedfrom a Floridacorporation to a Florida limited
liability company. The Company is registered with the Securities and Exchange Commission ("SEC")
and is a memberof the Financial Industry Regulatory Authority (FINRA).

b. CashEquivalents-For purposesof the statementsof cashflows, the Firm considersall highly liquid
debt instrumentswith maturities of three months or less when purchased to be cash equivalents.
There were no cash equivalents at December 31, 2017.

c. t)se of EstimateS-The preparation of financial statements in conformity with accounting principles
generally acceptedin the United States of America requires management to make estimates and
assumptionsthat affect the reported amounts of assets and liabilities, the disclosure of contingent
assetsand liabilities at the date of the financial statements,and the reported amounts of revenue
andexpensesduring the reporting period. Actual results could differ from those estimates.

d. Concentrationsof Credit Risk-The Firm placesits cashin accountswith a localfinancial institution.
At times, balancesin these accounts may be exceedFDIC insured limits.

e. ÇommissionsReceival;ile-Commissionsreceivable are recordedat net realizable value. An allowance
for doubtful accountsis provided basedon prior collection experience and management'sanalysis of
specific accounts. The allowance is reviewed periodically and adjusted for commissions deemed
uncollectible by management. In the opinion of management, no such allowance is deemed
necessary at December 31, 2017.

f. RevenueRecognition-The revenueof the Company is derived primarily from commissionsearned
on the saleof mutual funds,variableannuities,and life insuranceproducts. Commissionincome is
recoitled on the date of the transaction.

g. Advertisinq-The Firm's advertising costs are expensedas incurred. There were no advertising
expenses incurred during the year.

NOTE 2: EXEMPTION UNDER RULE 15c3-3

The Firmclaimsan exemption under Rule 15c3-3 in accordance with the provision of paragraph (k)
(2)(i). During the year ended December 31, 2017 there were no amountsto be reported pursuant
to the possessionor control requirementsunder Rule 15c3-3, and the Firm is in compliance with
their stated exemptive provisions,and thus is exempt from the provisions of Rule 15c3-3.

NOTE 3: NET CAPITAL REQUIREMENTS

The Firm is required to maintain a minimum net capital under Rule 15c3-1 of the Securitiesand
Exchange Commission.Net capital required under the rule is the greater of $5,000 or 6 2/3 percent
of the aggregate indebtednessof the Firm. At December 31, 2017, net capital as defined by the
rules,equaled$36,010.The ratio of aggregate indebtedness to net capital was49.24%.Net capital
in excessof the minimum requiredwas $30,010.



BULL & BEAR BROKERAGE SERVICES,LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2017

NOTE 4: INCOME TAXES

The Firm is organizedas a limited liability company under the Florida Limited Liability Company Act
and is structured to be treated as a Subchapter S corporation for income tax purposes. Items of
income or lossare allocated to the member in accordancewith the respective equity interest and
reported on the individual federal and state income tax returns.

The Company implements the accounting guidance for uncertainty in income taxes using the
provisions of FinancialAccounting Standards Board Accounting Standards Codification (FASB ASC)
No.740,Income Taxes. Using that guidance,tax positions

initially needto be recognized in the financial statements when it is more-likely-than-not the position
will be sustainedupon examination by the tax authorities.

As of December31, 2017,the Company had no uncertain tax positions that qualify for either
recognition or disclosure in the financial statements. The tax years that remain subject to
examination are the periods beginning January 1,2013 for all major tax jurisdictions.

NOTE 5: ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES

In June2006,the FinancialAccountingStandardsBoard(FASB) issuedFASBInterpretation Number
48 (FIN 48), Accounting for Uncertainty in Income Taxes - an Interpretation of FASBStatement No.
109 (SFAS 109). The interpretation contains a two-step approachto recognizing and measuring
uncertain tax positions accounted for in accordancewith SFAS 109.The Firm has elected to defer
the adoption of FIN 48 as allowedin FASBStaff Position (FSP-48-3) issued December 30,2008. The
adoption of this standard is notcurrently anticipated to have a material impact on the Firm'sfinancial
position, resultsof operations,or cashflows; however, the effect on future financial statementsof
this pronouncement cannot be determinedat this time. Management will continue to evaluateany
uncertain tax positions,if any,during the deferralperiod.

NOTE 6: CONTINGENCY

The Firm assessespotential liabilities in connection with lawsuits and threatened lawsuits under
Financial Accounting StandardsBoard'sAccounting Standards Codification. The filing of a suit or
formal assertion of a claim or assessmentdoesnot automatically indicate that accrualof a loss is
appropriate. An accrualwould be inappropriate,but disclosure would be required,if an unfavorable
outcome is determinedto be reasonably possible but not probable,or if the amount of losscannot
be reasonably estimated. If an unfavorable outcome is assessedas probable,an accrualwould be
appropriate if the amount of losscan be reasonablyestimated,and disclosurewould be required.

During 2013, the Firm incurred legal costs to defend itself in a suit brought by a former customer.
The estateof the customer,who the Firm hadsold a $1 million term life insurance policy,claims an
independent fiduciary duty is owed to the customer to notify him of the lapseof his policy despite
receiving notification directly from the Insurance Company.The customerhad movedto New York
and stopped paying policy premiums causing the policy to lapse. The customer never notified the
Firm or the InsuranceCompany regarding his relocation. The Insurance Company did locatethe
customerand mailed a notice to the customerabout the lapseof his policy for failure to pay his
premiums. Management believes the caseto befrivolous,the potential for liability of the Firmto be
remote,and its estimateof liability is $0.



BULL & BEAR BROKERAGE SERVICES,LLC
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR DECEMBER31, 2017

NOTE 7: RECONCILIATION PURSUANT TO RULE 17A-5(D)(4)

There were no material reconcilingitems between the December 31,2017 unaudited FOCUSreport
and this audit, in the computation of Net Capitalunder Rule 15c3-1.

NOTE 8: FILING REQUIREMENTS

There were no liabilities subordinated to claims of creditors during the year ended December 31,
2017. Accordingly,no Statementof Changesin LiabilitiesSubordinatedto Claimsof Creditors has
been included in these financial statementsas required by rule 17a-5 of the Securities and Exchange
Commission.

NOTE 9: SUBSEQUENT EVENTS

Managementhasevaluatedsubsequent events through the date which the report of the
independent registeredaccounting firm wasavailable to be issued.



BULL& BEAR BROKERAGE SERVICES,LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGECOMMISSION

DECEMBER 31, 2017

Net capital

Total member'sequity $ 61,809

Deductions:
Non-allowable assets:
Otherassets (25,799)

Net capital $ 36,010

Aggregate Indebtedness $ 7,178
Net capital required basedon aggregate indebtedness (6-2/3%) 479

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimumdollar net capital requirement of reporting broker or dealer 5,000
ExcessNet Capital $ 31,010

COMPUTATION OF AGGREGATE INDEBTEDNESS

(A) - 10% of total aggreate indebteness 718
(B) - 120% of minimumnet capital requirement 6,000

Net Capital less the greaterof (A) or (B) $ 30,010

Percentageof Aggregate Indebtednessto Net Capital 19.93%

Reconciliationwith Company'scomputation (included in
Part II of Form X-17A-5 as of December 31, 2017)

$ 36,010

Adjustments:
Rounding 0

$ 36,010

See independentauditor's report 9



BULL & BEAR BROKERAGE SERVICES,LLC

COMPUTATION OF AGGREGATE INDEBTEDNESS UNDER
RULE 17a-5 OF SECURITIES AND EXCHANGECOMMiSSION

DECEMBER 31, 2017

Aggregate indebtedness:
Accountsand commissionpayable $ 7,178

Ratioof aggregateindebtedness to net capital 1.39to 1

See independent auditor's report 10



CERilREDPUBUCACCOUNTANT& BUSINESSCONSULTANT "NOTJUSTYOURACCOUNTANT,YOURPARTNERSINSUCCESS"
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RECONCILIATION BETWEEN AUDITED AND UNAUDITED NET CAPITAL COMPUTATION

The Members of
BULL & BEAR BROKERAGESERVICES,LLC
Jacksonville,FL

Reference: Reconciliation between the audited computation of net capital and the broker dealer's
unauditednet capitalcomputationas reported on the December31, 2017 Part IIA filing.

Conclusion: There were no material differences between the audited and unaudited net capital
computation.

SHEDJAMA,INC
dba Edward Opperman,CPA
Lafayette,Indiana
February 27,2018



CERTIFIEDPUBLICACCOUNTANT& BUSINESSCONSULTANT "NOTJUSTYOURACCOUNTANT,YOURPARTNERSINSUCCESS"

1901KossuthStreet| Lafayette,lN47905i 765-588-4335 e@edwardoppermancpa.com| www.edwardoppermancpa.com

INDEPENDENT AUDITORS' REPORT ON APPLYING AGREED UPON PROCEDURES
RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

The Membersof
BULL & BEARBROKERAGESERVICES,LLC
Jacksonville,FL

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with SIPC Series 600 Rules,
we haveperformedthe proceduresenumerated below with respect to the accompanyingGeneralAssessment
Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December
31, 2017,which wereagreedto by BULL & BEAR BROKERAGESERVICES,LLC and SIPC,Securities and Exchange
Commission,and FinancialIndustry Regulatory Authority, Inc.,solely to assist you and the other specified parties
inevaluating BULL & BEARBROKERAGESERVICES,LLC'scompliancewith the applicable instructions of Form SIPC-

7.BULL& BEARBROKERAGESERVICES,LLC's management is responsible for BULL & BEARBROKERAGESERVICES,
LLC'scompliancewith those requirements.This agreed-upon proceduresengagementwasconductedin accordance
with attestation standartisestablishedby the AmericanInstitute of CertifiedPublic Accountants.The sufficiency of
these proceduresis solely the responsibilityof those parties specified in this report. Consequently,we make no
representation regarding the sufficiency of the proceduresdescribed below either for the purpose for which this
report hasbeenrequestedor for anyother purpose.The procedureswe performedand our findings are asfollows:

1) Comparedthe listed assessmentpayments in Form SIPC-7 with respective cashdisbursement records
entries,noting no differences;

2) Comparedthe amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2017 with the amounts reported in Form SIPC-7 for the year endedDecember 31,2017,
noting no differences;

3) Comparedany adjustments reported in Form SIPC-7 with supporting schedulesand working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesandworking paperssupporting the adjustments,noting no differences;and

5) Compared the amount of any overpayment appliedto the current assessmentwith the Form SIPC-7
onwhich it wasoriginallycomputed,noting no differences.

We were not engagedto, and did not conductan examination,the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures,other matters might havecometo our attention that would havebeenreported to you.

This report is intendedsolely for the information and useof the specified parties listed aboveand is not intended
to beand should not be usedby anyoneother than these specified parties.

SHEDJAMA,INC
dba EdwardOpperman,CPA
Lafayette, Indiana
February 27,2018



BULL8: BEARBROKERAGESERVICES,LLC
BROKERDEALEREXEMPTIONREPORT

SECRULE15C3-3

DECEMBER31,2017

EDWARD OPPERMAN, CPA
CERTIFIEDPUBLIC ACCOUNTANT

"NOT JUST YOUR ACCOUNTANT, YOUR PARTNER IN SUCCESS"



CPA
CERTIFIEDPUBLICACCOUNTANT& BUSINESSCONSULTANT "NOTJUSTYoURACCOUNTANT,YOURPARTNERSINSUCCESS"

1901KossuthStreet | Lafayette,lN47905 | 765-588-4335 e@edwardoppermancpa.com| www.edwardoppermancpa.com

REPORT OFINDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

The Members Of
Buil& BearBrokerageServices,LLC

We have reviewed management'sstatements, included in the accompanying Exemption Report of Brokers and
Dealers,in which Bull& BearBrokerage Services,LLC,identified the following provisions of 17 C.F.R.§ 15c3-3(k)
under which the Firm claimed an exemption from 17 C.F.R.§240.15c3-3: (2) (i), and Bull & Bear Brokerage
Services,LLCstated that Bull & Bear Brokerage services, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception Bull & Bear Brokerage Services, LLC's
managementis responsiblefor compliancewith the exemption provisions and its statements.

Our reviewwas conducted in accordancewith the standards of the Public Company Accounting Oversight Board
(United States)andaccordingly included inquiries andother requiredproceduresto obtain evidenceabout the Firm's
compliancewith the exemption provisions.A review is substantially lessin scope than an examination,the objective
of which is the expressionof an opinion on management'sstatements.Accordingly,we do not expresssuch an
opinion.

Basedon our review, we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects,basedon the provisions set forth in
paragraph(k) (2) (i) of Rule 15c3-3 underthe Securities Exchange Act of 1934.

Sincerely,

SHEDJAMA,INC.
dbaEdward Opperman,CPA
Lafayette,Indiana
February 27,2018



BULL &BEAR BROKERAGESERVICES,LLC
6817SOUTHPOINT PARKWAV,SUITE1003

JAcKSONVILLE,FL 32216

EXEMPTION STATEMENT REGARDING RULE15c3-3

Bull & Bear Brokerage Services,LLC(CRD# 113866, SEC# 8-53367) is a $5,000 minimum net capital non-carry, non-

clearing broker/dealer and is exempt from reserve requirement, with exemptions, according to Rule 15c3-3 (k) (2)

(i) "Special Account for the Exclusive Benefit of customer's" maintained.

Bull & Bear Brokerage Services, LLC,has meet this exemption provision throughout the year ended December 31,
2017 without exception.

Bull & Bear Brokerage Services,LLC,hasfollowed all the rules and regulation of Rule 15c3-3 throughout the year

ended December31, 2017.

Sincerely,

SIGNATURE:

BULL & BEAR BROKERAGESERVICES,LLC.
MATTHEW BISHOP, PRESIDENT

FEBRUARY27,2018


